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6\QRSVLV�
$�ORQHO\�DQG�HOGHUO\�ZLGRZHU�VWUXJJOHV�WR�FRPH�WR�WHUPV�ZLWK�WKH�ORVV�RI�KLV�ZLIH�DQG�WKH�
FLUFXPVWDQFHV�VXUURXQGLQJ�KHU�GHDWK��:KHQ�KH�YLVLWV�KHU�JUDYH��KH�HQFRXQWHUV�D�OLWWOH�JLUO�
ZKR�VKRZV�KLP�WKH�SDWK�WR�KHDOLQJ�DQG�ILOOV�KLP�ZLWK�KRSH�

,QVSLUHG�E\�D�WUXH�VWRU\��$ELJDLO�DGGUHVVHV�WKH�WRSLFV�RI�JULHI��ORVV�DQG�WKH�FRPSOLFDWHG�
WRSLF�RI�HQG�RI�OLIH�GHFLVLRQV��DQG�WKH�XQLTXH�FKDOOHQJHV�LW�SRVHV�RQ�UHODWLRQVKLSV�DQG�
IDPLO\�G\QDPLFV�







0$;�+(&+70$1�
�&R�'LUHFWRU�&R�3URGXFHU�&R�:ULWHU�(GLWRU�

0$;�+(&+70$1��D�JUDGXDWH�RI�WKH�)LOP�DQG�0HGLD�3URJUDP�DW�WKH�)DVKLRQ�,QVWLWXWH�RI�7HFKQRORJ\��),7���
1<&��LV�D�/RQJ�,VODQG�DQG�1HZ�<RUN�EDVHG�ILOPPDNHU��+LV�QDUUDWLYH�DQG�GRFXPHQWDU\�ZRUN�KDV�UHFHLYHG�
UHFRJQLWLRQ�DW�YDULRXV�ILOP�IHVWLYDOV�QDWLRQDOO\��+LV�JRDO�LV�WR�XVH�WKH�DUW�RI�ILOP�WR�EULQJ�DWWHQWLRQ�WR�LVVXHV�
WKDW�FKDOOHQJH�KLV�DQG�RWKHU�JHQHUDWLRQV�� WKURXJK�VXEMHFW�PDWWHU�DQG�VWRULHV�WKDW�DUH�UHODWDEOH�DQG�LPSDFW�
RXU�OLYHV��

+LV�PRVW�UHFHQW�GRFXPHQWDU\��6WRULHV� RI�6WUHQJWK�DQG�+RSH��3UHYHQWLQJ�<RXWK�6XLFLGH���������ZKLFK�ZRQ�
%HVW�'RFXPHQWDU\�DW�WKH������/RQJ�,VODQG�,QWHUQDWLRQDO�)LOP�([SR��/,,)(��� ZDV�LQVSLUHG�E\�D�0LGGOH�
6FKRRO�DVVHPEO\�JLYHQ�E\�VXLFLGH�SUHYHQWLRQ�DGYRFDWH��-RKQ�+DOOLJDQ��DQG�KLV�VHHLQJ�'HDU�(YDQ�+DQVHQ�
RQ�%URDGZD\��ZKLFK�KHLJKWHQHG�KLV�DZDUHQHVV�RI�WKH�HQWHUWDLQPHQW�LQGXVWU\
V�SRUWUD\DO�RI�PHQWDO�KHDOWK�
DQG�\RXWK�VXLFLGH��7KH�GRFXPHQWDU\�FRYHUV�WKH�VXEMHFW�PDWWHU�IURP�WKH�SHUVSHFWLYHV�RI�WKH�IDPLO\��
FOLQLFLDQ��VRPHRQH�ZLWK�D�OLYHG�H[SHULHQFH�DQG�WKH�PHGLD��DQG�IHDWXUHV�LQWHUYLHZV�ZLWK�+DOOLJDQ��ZKRVH�
VRQ��5\DQ��FRPPLWWHG�VXLFLGH�DW�DJH�����QDWLRQDOO\�UHFRJQL]HG�FKLOG�DQG�DGROHVFHQW�SV\FKLDWULVW�+DUROG�
.RSOHZLF]�� 3UHVLGHQW�RI�WKH�&KLOG�0LQG�,QVWLWXWH�DQG�0HU\O�&DVVLG\��([HFXWLYH�'LUHFWRU�RI�WKH�6XIIRON�
&RXQW\�5HVSRQVH�&ULVLV�&HQWHU��

),7�+LYHV��6XVWDLQDELOLW\�� 7KH�6HFUHW�WR�6XUYLYDO���������ZKLFK�ZRQ�WKH�(FR�6XVWDLQDEOH�$ZDUG�IURP�
)DVKLRQ�)LOP�)HVWLYDO�&KLFDJR��ZDV�PDGH�DV�SDUW�RI�DQ�,QQRYDWLRQ�)XQG�JUDQW�IURP�WKH�&OLQWRQ�*OREDO�
,QLWLDWLYH��7KH�GRFXPHQWDU\��ZKLFK�DOVR�VFUHHQHG�DW�WKH�&KHOVHD�)LOP�)HVWLYDO�DQG�1HZ)LOPPDNHUV�1<��ZDV�
SURGXFHG�WR�HGXFDWH�WKH�),7�FRPPXQLW\�DERXW�WKH�LPSRUWDQFH�RI�EHHV�WR�WKH�HQYLURQPHQW��WKH�XVH�RI�
EHH�GHULYHG�UHVRXUFHV�LQ�WKH�PDMRUV�WDXJKW�DW� WKH�FROOHJH�DQG�WKH�LQVWDOODWLRQ�RI�EHHKLYHV�RQ�WKH�URRI��
+HFKWPDQ
V�ILUVW�QDUUDWLYH�ILOP��,�$P�+HUH��������DGGUHVVHV�WKH�LVVXH�RI�KLV�JHQHUDWLRQ
V�REVHVVLRQ�ZLWK�
WH[WLQJ�DQG�WHFKQRORJ\�DQG�LWV�HIIHFW�RQ�WKHLU�OLYHV�DQG�UHODWLRQVKLSV�� ,W�ZDV�DQ�RIILFLDO�VHOHFWLRQ�DW�IHVWLYDOV�
LQFOXGLQJ�%LJ�$SSOH�)LOP�)HVWLYDO��1HZ�<RUN�&LW\�,QWHUQDWLRQDO�)LOP�)HVWLYDO�DQG�WKH�/RQJ�,VODQG�
,QWHUQDWLRQDO�)LOP�([SR��/,,)(���

$ELJDLO���������KLV�VHQLRU�WKHVLV�ILOP��ZKLFK�ZDV�DQ�DPELWLRXV�XQGHUWDNLQJ��WRXFKHV�RQ�WKH�FRQWURYHUVLDO�
DQG�FRPSOLFDWHG�WRSLF�RI�HQG�RI�OLIH�GHFLVLRQ�PDNLQJ��DV�ZHOO�DV�JULHI�DQG�ORVV��

,Q�DGGLWLRQ�WR�ILOPPDNLQJ��KH�KDV�EHHQ�ZRUNLQJ�DV�D�SURIHVVLRQDO�YLGHR�HGLWRU�IRU�WKH�SDVW�ILYH�\HDUV��+H�
KRSHV�WR�FRQWLQXH�KLV�ZRUN�LQ�SURGXFWLRQ�DQG�SRVW�SURGXFWLRQ�DQG�SXUVXH�ILOP�SURMHFWV��LQFOXGLQJ�VKRUW�
DQG�IHDWXUH�OHQJWK�QDUUDWLYHV�DQG�GRFXPHQWDULHV�WKDW�JHW�SHRSOH�WR�WKLQN��TXHVWLRQ�DQG�RSHQ�FRQYHUVDWLRQV�
DERXW�VXEMHFWV�WKDW�DUH�GLIILFXOW��EXW�FDQ�OHDG�WR�FKDQJH�DQG�SRVLWLYH�RXWFRPHV��$Q�DYLG�HQWKXVLDVW�RI�
PXVLFDO�WKHDWUH��KH�DOVR�KRSHV�WR�DGDSW�%URDGZD\�PXVLFDOV�IRU�ILOP��

&+5,6721,.26�76$/,.,6�
�&R�'LUHFWRU�&R�3URGXFHU�3RVW�3URGXFWLRQ�6XSHUYLVRU��

&+5,6721,.26�76$/,.,6�LV�D�FR�IRXQGHU�RI�5HHO�/LIH�&LQHPDWRJUDSK\��RQH�RI�/RQJ�,VODQG
V�SUHPLHUH�
YLGHR�SURGXFWLRQ�FRPSDQLHV��&KULV
�����\HDUV�RI�H[SHULHQFH�LQ�SURGXFWLRQ�DQG�SRVW�SURGXFWLRQ�
KDV�HVWDEOLVKHG�KLP�DV�D�PDVWHU�RI�VWRU\WHOOLQJ�WKURXJK�KLV�H[SHUWLVH�LQ�GLUHFWLQJ��FLQHPDWRJUDSK\�
DQG�HGLWLQJ��

+LV�H[SHULHQFH�HQFRPSDVVHV�SURGXFLQJ�ILOPV�DQG�YLGHRV�IRU�FRPPHUFLDO�DQG�HYHQW�FOLHQWV��:LWK�DQ�
H[WHQVLYH�NQRZOHGJH�RI�FDPHUDV�DQG�HGLWLQJ�VRIWZDUH�SODWIRUPV��&KULV
V�ZRUN�UHIOHFWV�H[FHSWLRQDO�VNLOO�
LQ�HOHYDWLQJ�WKH�SURGXFWLRQ�YDOXH�RI�WKH�SURMHFWV�ZLWK�ZKLFK�KH�KDV�EHHQ�LQYROYHG��DV�ZHOO�DV�KLV�DELOLW\�
WR�VXFFHVVIXOO\�EOHQG�WUDGLWLRQDO�DQG�FXUUHQW�WHFKQLTXHV�DQG�WUHQGV��

+H�LV�DOVR�D�JLIWHG�DQG�QDWXUDO�WHDFKHU�RI�KLV�FUDIW��ZKLFK�KH�KDV�XVHG�WR�PHQWRU�D�QXPEHU�RI�
HPHUJLQJ�ILOPPDNHUV�� LQFOXGLQJ�KLV�FR�GLUHFWRU�RQ�$ELJDLO��0D[�+HFKWPDQ��
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5LFKLH�$OODQ�KDV�EHHQ�WKH�YRLFH�DQG�IDFH�RI�KXQGUHGV�RI�UDGLR�DQG�WHOHYLVLRQ�FRPPHUFLDOV��DV�ZHOO�DV�JXHVW�DQG�
VWDUULQJ�UROHV�LQ�79�DQG�)LOP��5HFHQW�DSSHDUDQFHV�LQFOXGH�3DUW���RI�WKH�6KRZWLPH�PLQL�VHULHV�(VFDSH�DW�'DQQHPRUD��
GLUHFWHG�E\�%HQ�6WLOOHU��DQG�LQ�WKH�SLORW�HSLVRGH�RI�$PD]RQ�3ULPH�9LGHR
V�*ROGHQ�*OREH�DZDUG�ZLQQLQJ�7KH�0DUYHORXV�
0UV��0DLVHO��

2Q�ILOP��5LFKLH�KDV�EHHQ�VHHQ�LQ�$OWR��0HHW�'DYH��3LQN�&DGLOODF��0XUGHU�,Q�7KH�)LUVW��7KH�'HQQLV�%\UG�6WRU\��DQG�
$�/HDJXH�2I�7KHLU�2ZQ��2WKHU�79�DSSHDUDQFHV�LQFOXGH��/DZ�DQG�2UGHU��698��(�5���&KLQD�%HDFK��-$*��6HLQIHOG��
0DUULHG�ZLWK�&KLOGUHQ��*URZLQJ�3DLQV�DQG�PDQ\�RWKHUV��+H�KDG�UHFXUULQJ�DQG�IHDWXUHG�UROHV�LQ�6DQWD�%DUEDUD��$OO�0\�
&KLOGUHQ��*HQHUDO�+RVSLWDO��$V�WKH�:RUOG�7XUQV��DQG�*XLGLQJ�/LJKW��

+LV�WKHDWUH�FDUHHU�LQFOXGHV�WKH�ZHVW�FRDVW�SUHPLHU�RI�+RPH�*DPHV��:KLWH�)LUH�7KHDWHU��� DQG�'DYLG�0DPHW
V�ZRUOG�
SUHPLHU�RI�7KH�'LVDSSHDUDQFH�RI�WKH�-HZV��DV�ZHOO�DV�UHJLRQDO�DQG�RII�%URDGZD\�PXVLFDO�WKHDWUH�UROHV�LQ�*X\V�DQG�
'ROOV��.LVV�0H�.DWH��'DPQ�<DQNHHV��DQG�&KLFDJR��

(/9,5$�725725$�
�$ELJDLO��

(OYLUD�7RUWRUD�LV�D�%URRNO\Q��1<�QDWLYH�DQG�JUDGXDWH�RI�%DUXFK�&ROOHJH��,Q�KHU�VHQLRU�\HDU�VKH�WRXUHG�(QJODQG�DQG�
6FRWODQG�ZLWK�WKH�PXVLFDO�2QFH�8SRQ�D�0DWWUHVV��

6KH�DOVR�DSSHDUHG�LQ�RSHUDV�DQG�WKHDWHU�SURGXFWLRQV�DQG�WHOHYLVLRQ�FRPPHUFLDOV��2QH�RI�WKRVH�FRPPHUFLDOV�OHG�WR�D�
FDUHHU�LQ�WKH�IDVKLRQ�LQGXVWU\�WKDW�ODVWHG�WKLUW\�ILYH�\HDUV��6LQFH�WKHQ��VKH�KDV�GRQH�ZRUN�LQ�SULQW�DGV��WHOHYLVLRQ��
WKHDWHU��VWXGHQW�ILOPV�DQG�LQGHSHQGHQW�VKRUW�ILOPV��

/$85(1�+$57�
�:RPDQ�DW�&HPHWHU\��

2ULJLQDOO\�IURP�:DVKLQJWRQ�'�&���/DXUHQ�+DUW�LV�D�1HZ�<RUN�&LW\�EDVHG�DFWUHVV�ZKR�DOPRVW�ZHQW�WR�ODZ�VFKRRO�EXW�
GHFLGHG�VKH�ZRXOG�UDWKHU�SOD\�D�ODZ\HU�WKDQ�EH�RQH��:LWK�GHJUHHV�LQ�&RPPXQLFDWLRQV�DQG�3ROLWLFV�IURP�1HZ�<RUN�
8QLYHUVLW\��/DXUHQ�WUDLQHG�DV�D�SURIHVVLRQDO� DFWUHVV�DW�WKH�SUHVWLJLRXV�:LOOLDP�(VSHU�6WXGLR��6KH�LV�D�ZRUNLQJ�DFWUHVV�
LQ�ILOP�DQG�WHOHYLVLRQ�� WKHDWHU��FRPPHUFLDOV��DQG�VKH�LV�D�SURIHVVLRQDO�YRLFHRYHU�DFWUHVV��

<RX�PD\�KDYH�VHHQ�KHU�LQ�VHYHUDO�QDWLRQDO�FRPPHUFLDOV�DLULQJ�IRU�0DWFK�FRP�RU�LQ�D�YDULHW\�RI�HSLVRGHV�IRU�7KH�
7UDYHO�&KDQQHO
V�0\VWHULHV�DW�WKH�0XVHXP�DQG�0RQXPHQWDO�0\VWHULHV��

/(,/$1,�0$5,(�9$648(=�
�7KH�*LUO��

$�1HZ�<RUN�EDVHG�DFWUHVV�DQG�VLQJHU��/HLODQL�0DULH�9DVTXH]�ZDV�ERUQ�RQ�$XJXVW����������LQ�/RQJ�,VODQG��1<��
/HL�,DQ�L
V�FDUHHU�EHJDQ�LQ�PXVLFDO�WKHDWHU�ZKHUH�VKH�DSSHDUHG�LQ�PDQ\�FRPPXQLW\�SURMHFWV��DV�&KDYD�LQ�)LGGOHU�RQ�
WKH�5RRI��*HUWUXGH�LQ�6HXVVLFDO��DQG�<RXQJ�&RVHWWH�LQ�/HV�0LVpUDEOHV��DPRQJ�RWKHUV��/HLODQL�ZDV�D�PHPEHU�RI�7KH�
/RQJ�,VODQG�&KLOGUHQ
V�&KRLU�IRU�VHYHUDO�\HDUV�DQG�KDV�EHHQ�WDNLQJ�SULYDWH�YRLFH�OHVVRQV�ZLWK�+D]HO�/HRQ��OHDG�
VLQJHU�RI�1LVKXO��VLQFH�������

+HU�ZRUNLQJ�ZLWK�FR�GLUHFWRUV�0D[�+HFKWPDQ�DQG�&KULVWRQLNRV�7VDOLNLV�RQ�$ELJDLO��ZKLFK�PDUNV�KHU�ILOP�GHEXW��
IXHOHG�KHU�DPELWLRQ�WR�EHFRPH�DQ�DFWRU�IXUWKHU��6LQFH�ILOPLQJ�LW��/HLODQL�KDV�ZRUNHG�ZLWK�GLUHFWRU�-DFTXHOLQH�'RZ��
D�ILQDOLVW�IRU�WKH������+%2�$FWLQJ�)HOORZVKLS��DQG�LQ�-DNH�5DVPXVVHQ
V�VKRUW�&OLPDWH�&KDQJH�LV�5HDO��ZKLFK�ZRQ��VW�
3ODFH�LQ�WKH������(FR�)HVW�&RPHG\�9LGHR�&RPSHWLWLRQ�VSRQVRUHG�E\�WKH�&HQWHU�IRU�(QYLURQPHQWDO�)LOPPDNLQJ��
/HLODQL�KDV�DSSHDUHG�LQ�PDQ\�VKRUW�ILOPV�VLQFH�WKHQ�DQG�FRQWLQXHV�WR�VWXG\�DFWLQJ�DW�7KH�&UHDWLYH�+RXVH��ZKHUH�KHU�
WHDFKHUV�LQFOXGH�'DQLHO�&RVJURYH�DQG�$ODQ�*RUGRQ��/HLODQL
V�7DOHQW�0DQDJHU�LV�-HQHYLHYH�%UHZHU�DQG�KHU�5HS�LQ�/RV�
$QJHOHV�LV�$P\�/RUG�DW�(ULV�7DOHQW�$JHQF\��
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-DVRQ
V�ZULWLQJ�FUHGLWV�LQFOXGH�WKH�IHDWXUH�ILOP�/XFN\�)ULW]�DQG�DZDUG�ZLQQLQJ�VKRUW�ILOPV�$PHULFDQ�6RFN��
<RX�'HVWUR\�0H��DQG�7KDW�6PHOO��$PHULFDQ�6RFN�ZRQ�%HVW�6KRUW�DW�HLJKW�ILOP�IHVWLYDOV��ZKLOH�7KDW�6PHOO�
VFUHHQHG�DW����IHVWLYDOV�LQ����FRXQWULHV�� LQFOXGLQJ�WKH�6$*�$)75$�6KRUW�)LOP�6KRZFDVH�DW�1HZ�<RUN
V�
5RELQ�:LOOLDPV�&HQWHU�

-DVRQ�KDV�ZRQ�%HVW�6FUHHQSOD\�KRQRUV�DW�WKH�1DVKYLOOH�)LOP�)HVWLYDO��6DQ�'LHJR�)LOP�$ZDUGV��DQG�
0RXQWDLQ�RI�/DXJKV�&RPHG\�)HVW�DPRQJ�RWKHUV��DQG�LV�D�VHYHQ�WLPH�ILQDOLVW�RI�WKH�1DVKYLOOH�)LOP�)HVWLYDO�
6FUHHQZULWLQJ�&RPSHWLWLRQ��0RVW�UHFHQWO\�� KLV�ILOPV�ZRQ�%HVW�LQ�6KRZ�DW�WKH�3XVK�)LOP�)HVWLYDO��%HVW�
6FUHHQSOD\�DW�9LGHR�+DFNHUV�,WDO\��$XGLHQFH�&KRLFH�$ZDUG�DW�WKH�)ODJOHU�)LOP�)HVWLYDO��%HVW�,QWHUQDWLRQDO�
6KRUW�DW�WKH�0HVWUH�)LOP�)HVW�LQ�9HQLFH��DQG�%HVW�&RPHG\�DW�/D))�9,1�� DQ�DQQXDO�HYHQW�KRVWHG�E\�WKH�5HG�
6NHOWRQ�0XVHXP�RI�$PHULFDQ�&RPHG\�

$OOHQ�KDV�ZRUNHG�RQ�VHYHUDO�DVVLJQPHQWV�� LQFOXGLQJ�ZULWLQJ�DQ�XQWLWOHG�DQLPDWHG�IHDWXUH�IRU�6LQJDSRUH
V�
(JJ�6WRU\�&UHDWLYH�3URGXFWLRQV��$V�D�MRXUQDOLVW��KH�KDV�ZRQ�WKUHH�$VVRFLDWHG�3UHVV�0DQDJLQJ�(GLWRUV�
$ZDUGV�IRU�IHDWXUH�ZULWLQJ��+LV�ZULWLQJ�DQG�SKRWRJUDSK\�KDYH�DSSHDUHG�LQ�QXPHURXV�ERRNV��PDJD]LQHV�
DQG�QHZVSDSHUV�

-2(�'$1,(/(
�&R�'LUHFWRU�RI�3KRWRJUDSK\�

-RH��-'��'DQLHOH�KDV�EHHQ�D� 
VKRRWHU
�VLQFH�WKH�GD\V�RI�ILOP�DV�D�PHGLXP��QRW�MXVW�D�PHPRU\��7UDLQHG�DV�
D�ILOP�DQG�79�JX\��KH�KDV�ZRQ�PDQ\�DZDUGV��VXFK�DV�PXOWLSOH��1<�(PP\��$''<��125,��%2/,��7HOO\��
$[LHP��&DEOH�$�&�(��DQG�RWKHUV��$V�D�SHUSHWXDO�VWXGHQW��-'�LV�DOZD\V�ORRNLQJ�WR�OHDUQ�VRPHWKLQJ�QHZ��DV�D�
WHDFKHU�DQG�PHQWRU��DOZD\V�VKDULQJ�KLV�NQRZOHGJH��DQG�DV�DQ�DUWLVW��DOZD\V�ORRNV�WR�WU\�VRPHWKLQJ�QHZ��
GLIIHUHQW��FKDOOHQJLQJ�DQG�VDWLVI\LQJ�WR�KLV�FUHDWLYH�VRXO�

:KHQ�DVNHG�WR�KDQGOH�WKH�FUHDWLYH�DQG�WHFKQLFDO�DVSHFWV�RI�FLQHPDWRJUDSK\��GLJLWDO�RU�WUDGLWLRQDO��-'�
FDUHIXOO\�UHYLHZV�KRZ�D�'3�FDQ�HQKDQFH�WKH�VFULSW�ZLWK�YLVXDOV�ZLWKRXW�GLVWUDFWLQJ�IURP�WKH�VWRU\��-'
V�
PRWWR�LV�� �,�FUHDWH�VROXWLRQV�QRW�SUREOHPV��

�$V�WKH�FLQHPDWRJUDSKHU�IRU�$ELJDLO��,�EHOLHYH�ZH�JDYH�HYHU\�RXQFH�RI�WLPH��GHYRWLRQ��FUHDWLYLW\�DQG�VZHDW�
HTXLW\�ZH�KDG��DQG�,�EHOLHYH�WKH�VWRU\�DQG�WKH�ILOP�VKRZ�KRZ�DOO�LQYROYHG�ZHUH�D�SDUW�RI�D�JUHDW�
SURGXFWLRQ��

-2(�'H)(/,&(
�&R�'LUHFWRU�RI�3KRWRJUDSK\�

:LWK�PRUH�WKDQ����\HDUV
�H[SHULHQFH�RI�IUHHODQFH�YLGHR�SURGXFWLRQ�LQ�1HZ�<RUN��-RH�'H)HOLFH�KDV�D�ZHOO�
URXQGHG�VNLOO�VHW�LQ�WKH�ILHOG�LQFOXGLQJ�&DPHUD�2SHUDWLRQ�� 3URGXFWLRQ�$VVLVWDQFH�� /LJKWLQJ�'HVLJQ��9LGHR�
(GLWLQJ�DQG�$GREH�3UHPLHUH�3UR��+H�KDV�KDG�WKH�RSSRUWXQLW\�WR�ZRUN�RQ�D�YDULHW\�RI�PHGLD���VXFK�DV�
VRFLDO�YLGHRV��PXVLF�YLGHRV��FRPPHUFLDOV�� OLYH�HYHQWV��DQG�WDON�VKRZV�� ZLWK�D�UDQJH�RI�FOLHQWV���LQFOXGLQJ�
%XG�/LJKW��&DEOHYLVLRQ�DQG�&%6�
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2ULJLQDOO\�IURP�,WDO\��$OEHUWR�JUHZ�XS�LQ�(XURSH��PRYLQJ�EHWZHHQ�/RQGRQ��%HUOLQ��5RPH�DQG�0LODQ��+H�
PRYHG�WR�1<&�LQ������� +H
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